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FINANCIAL AND STATISTICAL HIGHLIGHTS 


Net Sales 


Earnings before Taxes on Income 


Earnings: Per cent to Sales 


NeP Earn gS saqeae De ee reer ea Ras ee OG is els. Ss 
Net Eating srr e@remttOoales grciiys a5 apis ctso6 o's fein cease 
Neh Panmites Der SmMare erga. Ecco ge Y Sn Pe ee ere 
Dividends per share —.7.. SER PN a MERE OAE Ark eee Ste RARE LSA 
NetAssets(Boolk Value) penmSiare, 2a. ccaumniinn osu deie tales oe 
TOCAUASSETS arlene oe ene stra s TEN ators Sree Geohds: Gia cia wis Sig Raneierslere 
WV Ria a ara ic lettin ar enn che tae ea eee, ellen blag a ois 's ve nate 
Numberornohareholdersisrirs sie 1 Sos eeee ticle «cine eae ee 
NrmipenOt Kimplovees hte e2 tii sone sie sais Maier snes: Sasa 


1974 


$60,073,980 


9 539,837 
1539 
5,388,837 


9.0 


1.99 


.40 


11.35 


49,429,223 
25,054,640 
417 


966 


1973 
$51,031,753 
7,687,493 
15.1 
4,260,493 


8.3 


i eeys 


40 


41,022,816 
195713525 
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1,145 
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REPORT ON OPERATIONS — 1974 


To Our Shareholders: 


Again in 1974 Fruehauf-Canada established new 
records in both Sales and Earnings. Total sales 
reached a record $60,073,980 representing an 18% 
increase over the $51,031,753 attained in 1973. Net 
earnings for the year were $5,388,837, up 26% from 
the $4,260,493 record achieved in the previous year. 
Current earnings are $1.99 per share and compare 
to the $1.57 per share earned one year earlier. The 
1974 year was one of severe inflationary pressures 
with dramatic cost increases in many major 
components. The high level of productivity 
maintained throughout most of the year has 
enabled us to offset the other wise adverse effects 
of cost pressures. 


Dividends to Shareholders 


During the year two interim dividends of 20 cents 
per share were paid. The first on March 29, based 
on the second half of 1973, the second on 
September 19, 1974 based on the first half of the 
1974 year. On February 27, based on the results of 
1974, a dividend of 20 cents per share has been 
declared payable to all holders of common shares, 
other than the major shareholder, Fruehauf 
Corporation (U.S.). This dividend is payable March 
31 to holders of record March 7, 1975. Fruehauf 
Corporation (U.S.) is waiving its right to the 
dividend thus permitting the funds otherwise 
payable to be retained for working capital 
purposes. This action apart from strengthening 
Fruehauf-Canada in 1975, does further enhance 
the equity position of all other shareholders. 


Operation Highlights 


During most of 1974 we operated at levels 2 
exceeding one shift production capacity. In the. 


first half of the year many materials were in short. 
supply and component costs increased at ar atan __ 
__alarming rate. During the latter portion of the 
year, as a result of the general economic trend, 
materials availability returned to a more normal 
condition. Coincidenttherewith, cost escalation 
moderatedMalthodiah tattaine CGimponen sites ses 
continuing to climb. 

Throughout the entire year we have been 
reasonably successful in maintaining a close 
relationship between cost and price movement. 
Thus with the completion of the year our final 
gross profit on sales bettered the previous year. 
With a continuing control over expenses and 


oe 


supported by an aggressive financing program, 
pre-tax earnings improved 8/10ths of one per cent 
to 15.9% of sales. 


Financing Products Sold 

As a result of our concentrated effort to improve 
our participation in financing of products and 
equipment sold we have realized a significant 
benefit during the year. Finance revenue increased 
39.9% in the year to $2,049,814. Our investment in 
installment contracts at year-end was up 
$3,140,642, a 21.8% increase in the twelve months. 
Total portfolio now stands at $17,545,115 in ay 
comparison to $14,404,473 a year earlier. However, 
during the year there was a marked change in the lay 
number of customers selecting the leasing method 
of equipment financing. As a result equipment 
leased to cus clined $1,276,928 from 
$4,694,717 to $3,417,789. cate 


“We. expand the investment in theses 


revenue producing activities. While there are 


~ Se a 
——various considerations that may affect our 


customers’ selection of one or the other of the pte’ | 
available financing modes, we are in a position to o= 
offer many combination plans to best suit their 

. financial needs at any given point in time. 


Capital Expenditures and Depreciation 


Expenditures for capital equipment during 1974 
were held to less than half those of the previous 
year. In this period of excessively high cost of 


money, Wik eemMOMER DS STC EC 


were $424 
preceding hae We have however, followed 


our philosophy of providing adequate production 


and service equipment on a cost justified dymr 
investment basis. ae 


‘Depreciation of plant and equipment in the 
current year was $481,757 as compared to $382,910 
in the prior year. This higher level of cost is 
directly attributable to the extensive facilities 
investment program carried out during 1972 and 
1973. Our practise of depreciating plant and 
equipment for financial statement purposes ona 
straight-line basis over the estimated useful life of 
various equipment categories has been 
maintained. Generally we employ a ten year life 
on machinery and equipment, seven years on 
automotive and forty years on buildings and 
structures. 


NET SALES $ MILLIONS 


Depreciation of equipment leased to customers 
was $1,164,293, down from the $1,323,637 in the 
previous year. The reduced depreciation is indica- 


tive of the trend away from leasing in favour of _ 


direct financing. Equipment leased to customers is 
amortized over the term of the lease to a pro- 


jected terminal value. Normally such equipment 
is then disposed of by sale through our used 
equipment marketing operation. This operation 
provides an additional source of revenue. 


1970 1971 hire 1s73 1974 
Financial Position 
A substantial increase in working capital was 
[J NETEARNINGS $ MILLIONS achieved in the year, primarily due to the high net 
HH} EARNINGS BEFORE TAXES earnings attained. Working capital increased 
ON INCOME $5,341,115 to $25,054,640 compared to 1973 at 


$19,713,525. During this period of high borrowing 

cost the working capital increase has been 

beneficial in financing the required higher levels 

of both finance receivables and inventories. 

.__The increase in our inventories at year end to _ 
__ $14,459,363 compared to $8,399,089 a year earlier _ 

bears direct relation to the consistent high _ 


_ productivity of the period and present order_ 


backlog held. We continue to exert control over 
_ inventory categories by regular turnover analysis. 
In 1973 the Company entered the short term 

commercial paper field and we have consistently 
borrowed in this market throughout 1974. We 
issue our own short term promissory notes, 
providing a greater degree of flexibility in meeting 

1970 1971 1972 1973 1974 our current borrowing requirements. 


Accounting Principles 

In this current annual report we have continued 
[J TOTAL ASSETS = $ MILLIONS the section ‘‘Summary of Accounting Principles”. 
M} SHAREHOLDERS’ EQUITY The more important accounting principles 
followed by the Company are described in this 
summary. These accounting principles have been 
applied consistently during the years 1974 and 1973 
and for the most part in previous fiscal periods. 


Products and Facilities 

In our interim _reports-of 1974 we indicated studies _ 
were in progress to assess the expansion needs of _ 
the Company_Itis-our intention to complete this 


analysis in full detail, so that we will be ready with 
definitive expansion plans when the economy 
regains its strength. In the meantime we have 

_ maintained our production facilities, as well as our | 


a 
1970 1971 1972 1973 1974 a Sl afm —— 


country-wide service locations, with the most up 
to date manufacturing and repair equipment. 


We produce a -e a complete range of commercial _ 


trailers rs for all [hauling needs, manufacturing 
different faodels ir in ace locations in Canada. | We 


also produce a line o aluminum van truck bodie Ss. 


We have pictured throughout this report a 
selection of trailer equipment for reader interest. 
We have also provided a Cross Canada summary of 
our various sales and service locations. 

Our service branches are located in the strategic 
transportation centres throughout Canada. Each 
service facility represents a significant fixed 
investment and thus any new location’s potential 
must be carefully assessed. To ensure sound 
decision in this regard we have embarked on a 
program of area testing through parts store 
experience. In a selected location we will open a 
parts sales store and supply operation, employing 
only rental premises. In this way we believe we 
can gain direct business experience and develop 
local customer contacts on a ‘‘profitable as we 
progress” basis. Once the area can be proven to 
justify a complete service facility we will be ina 
position to expand the established customer 
contacts into a sound operating base. 

Throughout the Maritimes we maintain a 
distributor organization which has proven most 
effective in handling customer needs. In the 
smaller transportation centres we have established 
resident dealer representation. By working closely 
with resident dealers our regular salesmen are in a 
position to achieve direct customer assistance on 
scheduled visits. 

Fruehauf-Canada as well as being a domestic 
coast to coast sales and service organization, is 
part of a world-wide organization servicing all of 
North America and some sixty countries around 
the world. Our Company is a public company with 
shares listed on the Toronto Stock Exchange. 
Shareholdings are 91% owned by Fruehaut— 
Corporation (U.S.). Under a royalty agreement 
between our Companies we have available to us 
all of the extensive research and development of 
the parent organization. In 1976 and 1977 Canada 
is scheduled to implement an anti-skid brake 
control system on all trailers and trucks. When this 
system is implemented Fruehauf-Canada will have 
available all of the development and extensive 
testing already completed by Fruehauf-U.S. This is 
merely one further example of the benefits which 
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have been realized by the arrangement over the 
years. 


Re Gar at Lincs. 


Outlook 


The year 1974 provided extreme economic and 
operating challenges for a great number of 
companies. Many firms went from capacity levels 
in the early stages to severe curtailment of 
operations at year’s end. Fortunately customer 
demand for your Company’s products and services 
has been well above the average. While there has. 
_ been a softening of overall demand, at year-end 
we hold an adequate backlog for a continuing 
satisfactory level of manufacturing throughout the 
= FRUEHAUE pete cas ee _tirst quarter of 1975. Although many economists 
—_ oe a have predicted 1975 will experience a range of 
conditions from zero growth to significant 
downturn, we believe the year in Canada will 
provide a base for satisfactory results for your 
Company. There is no doubt that some lessening 
ot demand will, in the long run, be beneficial to 
curbing inflationary pressures. At Fruehauf we see 
the strength of our economic control system as 
beneficial to our future results. We look forward 
with confidence to 1975 producing a sound 
investment return for the Company. 


= 
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Your directors take this opportunity to express 
their appreciation to our employees and to our 
customers and shareholders for the confidence 
they have shown in our activities and products. 


On Behalf of the Board 


HE Low 


W.E. Grace, President 


D.A. Grinstead, Vice President 
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AUDITORS’ REPORT 


The Shareholders, 
Fruehauf Trailer Company of 


Canada Limited. 


We have examined the balance sheet of Fruehauf Trailer 
Company of Canada Limited as at December 31, 1974 
and the statements of net earnings, earnings retained 
for use in the business and changes in financial position 
for the year then ended. Our examination included a 
general review of the accounting procedures and such 
tests of accounting records and other supporting 
evidence as we considered necessary in the 
circumstances. 


In our opinion these financial statements present 
fairly the financial position of the Company as at 
December 31, 1974 and the results of its operations and 
the changes in its financial position for the year then 
ended, in accordance with generally accepted 
accounting principles applied on a basis consistent 
with that of the preceding year. 


JE ee Ls oss 3 an 
Toronto, Ontario, 
February 7, 1975. Chartered Accountants. 
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STATEMENT OF NET EARNINGS 


YEARS ENDED DECEMBER 31, 1974 
AND DECEMBER 31, 1973 


REVENUES 


COST AND EXPENSES 


Cost of products and service sold, other than items below 
Seine ancacimiintstrativerexPemSes nace acitea. <5 eeners cic 
DeplSciatio mp tse nwee ree tee Gro ain a <i s Siete jee sake & 
laxesothenthanitaxes.Om incCOM@... .c.na.cis see e ss aes 


Interest (including $96,154 in 1974 and 
SI 2Ar 6561973 on long-term: debt) -..00.45 bowen ens 


EARNINGS: BEFORE TAXES ONJINCOME «5.005 2c.) ct cence 


Taxes on income 


CURRENT so ro, ws eve en ROR Se PEI one era eee rece 


Detennc cla eee re aa ea inte ae Nc teen Nn haan dsy. 


EN EAE PAURINUIN CS crass can ie eee oeetarghacs: stares ag, Sueioitorsne ne-ep aig emierw dears tan ee 


GRO ARIES PEF Starr a> ori e ilsi ai new ama ti Sense le Hees 


1974 


$60,073,980 


2,049,814 


62,123,794 


46,237,615 
Dyo 27 yf 20 
1,646,050 


671,452 


9,539,837 


3,747,700 
403,300 
4,151,000 


$ 5,388,837 


$1.99 


1973 


$51,031,753 


52,496,621 


397,338,390 
2,882 ,982 
1,706 547 


D322 ,007 


345,706 


44,809,128 


7 ,687 ,493 


2,945 ,000 
482,000 
3,427,000 


$ 4,260,493 


1,464,868 


NI 


BALANCE SHEETS 


(Incorporated under the Canada Corporations Act) 


ASSETS 


CURRENT ASSETS 


Trade receivables 
lastallimenitaconthactsa (NOTCH) mene eee 


ACCOUNtSEreCelVabl Cleator ce mcr Seon 
lInventoriesniNote:2 eee cereice ier soma ee ere 
Prepaid Expenses 2.0006 sens oi emtae an. 5s orale «ear 


TOTAL CURRENT ASSETS 22-33 os 2s cao vans cume sens 
EQUIPMENT LEASED TO CUSTOMERS (Note 3) ............... 


PROPERTY, PLANT AND EQUIPMENT 


BUIlgings'and CQuIpMeE nt aes seas stern een ee 


Machinery-and. other equipment. . 2 rcmen ananassae 


Less accumulated Gepreciationnrn...c serra eo ee 


On behalf of the Board 


W.T. MCDOUGALL, Director 
R.D. ROWAN, Director 


TOTAL ASSETS 


FRUEHAUF TRAILER COMPANY OF CANADA LIMITED 


December 31 
1974 


$ ©6©284,498 


17,545,115 


8,863,187 


26,408,302 
14,459,363 
92,553 


41,244,716 


3,417,789 


478,671 
4,470,338 


4,096,987 


9,045,996 
4,279,278 


4,766,718 


$49,429,223 


December 31 
973 


$ 296,168 


14,404,473 
$292,631 


22,697,104 
8,399,089 
105,760 


31,498,121 


4,694,717 


478,671 
4,408,330 
3,849 543 


8,736,544 
3,906,566 


4,829,978 


$41,022,816 


LIABILITIES AND SHAREHOLDERS’ INVESTMENT 


CURRENT LIABILITIES 
Notes payable 
Ba) ke Se GUNG Clamet ye ta are iis Sh Nae eee ae ern Sake 
SHOL=teim PFOMNSSOLY MOTs, ao. sacae senes are ms one 


Accounts payable and accrued 
Mi AND A OH Ce et ar nears cles 8 Ore ce apse Mb apa GR aeee a ra 


Taxes on income (including deferred 
Of $1,89477 00 m1974 and! $1,535,800 in 1973)) 2 aa.2 ane 


DUesOratiliatedicotnoaniccermmr ec aant ad sateen es ane 
Sinking fund payment due within one year .............. 


HOTAL CURRENT LIABILITIES 22)4:.525 25000 sa0n05 oo: 


OTHER LIABILITIES 
DeEtenrredi taxes, OMMNGCOIMMeG cass sete oe kas baie one ee 
Dp OUNOTe LO Uehatit COLPOralO Moya aucesianems +o sclcp ar 


Sara Sinking Fund Debentures (NOte4)) 22.25.52. 45..6e. 


SHAREHOLDERS’ INVESTMENT 
Capital stock 


Authorized 6,000,000 shares 
sued and outstanding 2,705,775 SilaleS«: am. ace a 


Eanminesmetainecduronuse tn the OUSIMESS: 4.7m ncracncet 


COMMITMENTS AND CONTINGENT LIABILITIES 
(Notes 5 and 6) 


TOTAL LIABILITIES AND 
SHAREHOLDERS’ INVESTMENT. | ..cs020205005 2 aan 


December 31 


1974 


$ 5,580,000 


1,200,000 


4,736,685 


2,730,033 
1,800,358 


143,000 
16,190,076 


1,032,100 
700,000 
800,000 


2,532,100 


5,149,063 


25,557,984 


30,707,047 


$49,429,223 


December 31 
1973 


$ 2,060,000 
2,300,000 


4,473,125 


41,7005 020 
1,120,351 
131,000 


11,784,596 


987,700 
900,000 
950,000 


2,837,700 


5,149,063 
2A 25457 


26,400,520 


$41,022,816 


@) 
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STATEMENT OF EARNINGS RETAINED FOR USE 


IN THE BUSINESS 


YEARS ENDED DECEMBER 31, 1974 
AND DECEMBER 31, 1973 


1974 1273 
balance at. beginning Of Veatea..6 a. veeen aaa ee cette: $21,251,457 $18,073,274 
Net.earmings for the year ..<: 22cm. eos eee se 5,388,837 4,260,493 

26,640,294 pee pe yh oy 
Casidividends paid. 2.):s2nemceses 45ers 1,082,310 1,082,310 
Balance at end ‘Of Years o. oa: Ri as aa ae ees $25,557,984 $21,251,457 
YEARS ENDED DECEMBER 31, 1974 
AND DECEMBER 31, 1973 

1974 1973 

SOURCE OF WORKING CAPITAL 
OPERATIONS 
Netearnings tor the Veal wnoacos sere pau ee ones 5,388,837 $ 4,260,493 
Depreciation of equipment leased to customers ......... 1,164,293 15323), 637 
Depreciation of plant and equipment ...........0.5....5% 481,757 382,910 
Increase in deferred taxes on income included 
fn other liabilitiess poe oe ee ee 44,400 189,700 
TOTAL FROM:OPERATIONS fee ceo st ae ae 7,079,287 6,156,740 
OTHER 
Retirement'of equipment leased'to customers: .....-.--~- 516,731 168,420 
Disposal of plant and equipment at net book value....... 5,566 6,145 
7,601,584 6,39 1,305 
APPLICATION OF WORKING CAPITAL 
GSAS TAVIS Sn hen que 47s creel stal seo aia ae 1,082,310 1,082,310 
Additions to equipment leased to customers ............ 404,096 2,490,012 
Additions to plant and equipment ...............000000e 424,063 1,121,288 
Decheasein long-term debt, a... .cse ascheie, onan oe eee 350,000 550,000 
2,260,469 5,243,610 
NET INCREASE IN WORKING CAPITAL FOR YEAR ............. 5,341,115 1,087,695 
WORKING CAPITAL AT BEGINNING OF YEAR ................ 19,713,525 18,625,830 
WORKING CAPITAL AT END OF YEAR.................0.0000: $25,054,640 $19, 7 loo25 


NOTES TO FINANCIAL STATEMENTS 


YEAR ENDED DECEMBER 31, 1974 


SUMMARY OF ACCOUNTING PRINCIPLES 

The significant accounting principles used by the 
Company are described below. These accounting 
principles have been applied on a basis consistent 
with that of the preceding year. 


INVENTORIES 

Inventory amounts are based upon physical 
determinations during the year and have been stated 
at the lower of cost or market prices. Cost prices are 
determined by the first-in, first-out method, and 
market prices represent the lower of replacement cost 
or estimated net realizable amount. 


EQUIPMENT LEASED TO CUSTOMERS 

Lease rental payments are recognized as income 
over the period of the lease and the equipment is 
depreciated on a Straight-line basis to a projected 
lease terminal value. 


PROPERTY, PLANT AND EQUIPMENT 

The Company records property, plant and 
equipment at cost. Depreciation is provided ona 
Straight-line basis over the life expectancy of the asset, 
while employing accelerated depreciation for income 
tax purposes. Maintenance and repairs are charged 
against earnings as incurred. 


TAXES ON INCOME 

The financial statements include appropriate 
provision for taxes on income for all taxable items 
included in net earnings regardless of the period when 
such taxes are payable. Profit from sales financed by 
installment contracts is recognized for financial 
reporting purposes in the year of sale; such profit is 
recognized for tax purposes as payments are received 
under the contracts. Since the installment contracts 
which give rise to the tax differences are Current assets 
the related deferred tax is shown as a Current liability, 
although it may not be payable within one year. 
Non-current deferred income taxes result from the 
Company claiming a greater amount ot depreciation 
for tax purposes than is charged to income in the 
financial statements. 


PENSIONS 

The Company has noncontributory pension plans 
covering substantially all employees. Current service 
costs of pension benefits are accrued and funded ona 
current basis. Past service costs are amortized and 
funded over periods not exceeding thirty years. 


EARNINGS PER SHARE 

Earnings per share are calculated on the basis 
of the average number of shares outstanding during 
the year. 


NOTE 1 — INSTALLMENT CONTRACTS 

Installment contracts at December 31, 1974, and 
December 31, 1973, are stated after deduction of 
deterred finance charges of $3,566,258 and 
$2,611,205 respectively, and include installments 
of approximately $13,409,000 and $10,651,000 
respectively, which are due after one year. 


NOTE 2 — INVENTORIES 
A summary of inventories follows: 
December 31 


1974 1973 
New trailers $ 2,223,067 $ 602,502 
Production parts, work in 
process and raw materials 8,203,833 4,955,702 
Service parts and orders in 
process 2,703,032 Dy Pe NP 
Used trailers 1,329,431 603,713 


$14,459,363 $8,399,089 


NOTE 3 — EQUIPMENT LEASED TO CUSTOMERS 

Equipment leased to customers at December 31, 
1974 and December 31, 1973 is stated at cost less 
accumulated depreciation of $3,221,258 and $3,186,671 
respectively. 


NOTE 4 — 514% SINKING FUND DEBENTURES 

The 51/4% Sinking Fund Debentures, Series ‘‘A’’ are 
due November 1, 1976. The last sinking fund payment 
is due in 1975. Redemption price to November 1, 1975 
is 100.50% and thereafter to maturity is 100%. 


NOTE 5 — LONG-TERM LEASES 

The Company is lessee under long-term leases for 
sales and service branches. The annual rental on such 
properties will approximate $170,000 in 1975, exclusive 
of taxes, insurance , maintenance and repairs, which 
are also payable by the Company. The Company has 
the right to purchase three of these properties and if 
these rights were exercised at December 31, 1974 the 
aggregate purchase price would amount to 
approximately $624,000. 


NOTE 6 — PENSIONS 

Total pension expense charged to operations was 
$341,076 in 1974 and $229,507 in 1973. Unfunded past 
service costs of pension plans covering certain 
employees amount to approximately $664,299 at 
December 31, 1974 and $757,179 at December 31, 1973. 
The actuarially computed value of unfunded vested 
benefits was $194,000 at December 31, 1974 and 
$380,000 at December 31, 1973. 


NOTE 7 — DIRECTORS AND OFFICERS 

Aggregate remuneration of the seven directors, as 
directors, amounted to $1,200 in 1974 and 1973 and for 
the seven officers, amounted to $121,000 in 1974 and 
$109,000 in 1973. Five officers are also directors. 
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INCOME DATA 


Fimance REVENUC +. same nisn es oases eeeanta - 
Cost of Products and Service Sold ...... 

Per cent (o Sales: a. snr ot aning 
Selling and Administrative Expenses .... 


DOP CEM WO SAIS sacacoucovcocvcoce 


Depreciation— Equipment Leased 


1© (CUSIOMNELS 5650058660 
—Plant and Equipment.... 


Earnings betore taxes on Incomes. .-... 
Peieentto Sales. c.nau.s2 sen on ste 
Net Ganninies yg cties sos atria s wee eet 


Fermeent dO Saless cme eens ere 


CAPITAL INVESTMENT IN YEAR 


Equipment Leased to Customers ....... 


Property, Plant and Equipment 2... .27.. 


FINANCIAL POSITION YEAR-END 


Total Assets eter eee eciaac ate e 
Working Gapitaliaee neat eae ee 


CuUrKFeEn ER AOR ene ore eee 


Equipment Leased to Customers — Net . 
Property, Plant and Equipment — Net... 
SitahehOlders “EC Ulty samme eer 


Book ValGe pets harem sme eae 


EMPLOYMENT 


Number of Employees at Year-end...... 


SHAREHOLDERS 


1974 


$60,073,980 
2,049,814 
46,237,615 
76.9 

$ 3,327,728 
5.5 


$ 1,164,293 
481,757 


9,539,837 
15.3 

$ 5,388,837 
9.0 

$ 1.99 


$ 404,096 
424,063 


$49,429,223 
25,054,640 
2.5 tol 
$17,545,115 
3,417,789 
4,766,718 
30,707,047 
11.35 
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STATISTICAL SUMMARY OF OPERATIONS 


1973 
51,031,753 
1,464,868 
39,338,356 
770 
2,882,982 
5.6 


15923),007 
382,910 


7,687,493 
Vee 
4,260,493 
8.3 

ey 4 


2,490,012 
1,121,288 


41,022,816 
197132525 
PISTES Fay 4 
14,404,473 
4,694,717 
4,829,978 
26,400,520 
ies 
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1972 
40,609,738 
1,684,879 
30,896,381 
76.1 
2,328,839 
5.7 


Atl do 12 
346,739 


6,946,136 
1721 
3,507,150 
8.9 

1,33 


175325537 
718,624 


35,063,723 
18,625,830 
3:1 to 
13,001,551 
3,696,762 
4,097,745 
Pay IRD apoio ri 
8.58 


1001 


1971 


31,789,041 
Prine an NOP 
Dis yas koe kel 
ere) 
2217022 
Ti 


1,134,202 
374,414 


5,145,776 
162 

PE SUI | PI) 
Vem) 

nO 


139%623 
241,156 


30,784,211 
17,339,318 
37.1051 

13 0257051 
3,410,368 
3,728,400 
21,068,281 
Fgh) 


841 


1970 


79049,025 
1,700,034 
19531957 t2 
f Sid 
1,954,724 
7.6 


1,126,360 
349,711 
3,682,607 
14.4 
709,607 
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Aes) 


W5779,590 
194,956 


30,582,683 
14,971 ,346 
228 tol 
14,423,000 
3,588,896 
Bb; e09, 507 
18,626,449 
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1969 


28/967 ,095 
1457509 
21,734,756 
75:0 
2,072,844 
ee? 


977 ,428 
332,033 

4 485 393 
155 
251295393 
7.4 

Wee) 


1,939,963 
304,599 


32,168,250 
13,050,970 
D2AO 1 
14,102,500 
PA Shane We 
4,034,112 
16,976,786 
6.27 


826 
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1968 
21,367,992 
1,105,839 
16,652,542 
77.9 
1,764,335 
8.2 


759,930 
343,490 
2,280,782 
107 
1061), 782 
Ded 
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1,450,251 
460,929 


26,926,953 
EO Wow 
Zo) tO 1 
11,967,900 
2,496,318 
4,079,448 
14,907,337 
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1967 
22,952,426 
919,850 
17,354,237 
75.6 
1,729,576 
7.5 


564,313 
305,781 
3,348,376 
14.6 
1,570,376 
6.8 

58 


759,006 
797.337 


237097559 
12,358,391 
SA1O4 
10,001,350 
1,848,143 
Syevewmee l) 
13,885,499 
5ul3 
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1966 


22,911,688 
775,477 
17,088 ,892 
74.6 
1,697,042 
7.4 


457 ,234 
286,138 
37595,031 
tI 
1,670,031 
Fs: 
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1,023,144 
413,878 


24,192,856 
12,487,399 
a OOn 
9,007,303 
1,687,672 
3,495,960 
12)375,007 
4.57 
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1965 
19,348,156 
632,095 
15,050,404 
77.8 
1,470,490 
7.6 


295 ,384 
DF P29 
2,467,028 
1226 
1,182,028 
6.1 
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891,274 
433,130 


195117355 
‘Id isto tll ye) 
4.6to1 
7,045,080 
1,155,984 
3,374,570 
105719973 
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REVENUE DISTRIBUTION* 


Ty 


Materials Employees 


Expenses 


1974 


Shareholders 


Materials 


For raw materials, component parts, 
accessories and trade-in units for 
resale 


Employees 
For wages, salaries and benefits 


Expenses 


For operating and general expenses 
including depreciation and interest 
expense 

Government 


For federal and provincial taxes on 
income 


Shareholders 


Net earnings after taxes available for 
dividends and reinvestment for future 
growth 


*Revenues include sales plus finance revenues 
earned in each of the periods. 


FRUEHAUF — COAST TO COAST 


@ Head Office — 2450 Stanfield Road, Mississauga, Ontario 


@ Sales and Service: 


Quebec — 555 Edison Street, St. Foy, Quebec 

Montreal — 1515 Montee de Liesse, St. Laurent, Quebec 
Toronto — 861 Middlegate Road, Mississauga, Ontario 

London — Highway 135, R.R. No. 4, London, Ontario 
Winnipeg — 2095 Logan Avenue, Winnipeg, Manitoba 

Calgary — 3619 Ogden Road S.E., Calgary, Alberta 

Edmonton — 13056 — 125th Avenue, Edmonton, Alberta 
Vancouver — 2150 Beta Avenue, North Burnaby, British Columbia 


Distributors and Dealers: 


Dartmouth, N.S. 
Fredericton, N.B. 
St. John’s, Newfoundland 
Saint John, N.B. 
Hamilton, Ontario 
Ottawa, Ontario 
Windsor, Ontario 
Sarnia, Ontario 
North Bay, Ontario 
Regina, Sask. 
Prince Albert, Sask. 
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DIRECTORS 


W.E. Grace 
President of the Company and Chairman of the 
Board, Fruehauf Corporation, Detroit, Michigan 


D.A. Grinstead 
Vice President of the Company, Toronto, Ontario 


W.T. McDougall 
Vice President — Finance of the Company, 
Toronto, Ontario 


T.J. Reghanti 
Vice President and General Manager, Fruehauf 
Division, Fruehauf Corporation, Detroit, Michigan 


R.D. Rowan 

Vice President of the Company and President and 
Chief Executive Officer, Fruehauf Corporation, 
Detroit, Michigan 


D.A. De Wahl 

Secretary of the Company and Vice President, 
General Counsel and Secretary, Fruehauf 
Corporation, Detroit, Michigan 


R.J. Telford 
Retired: former Vice President of the Company, 
Toronto, Ontario 


OFFICERS 


W.E. Grace, President 

D.A. Grinstead, Vice President 

R.D. Rowan, Vice President 

W.T. McDougall, Vice President — Finance 
D.A. De Wahl, Secretary 

B.A. West, Controller 


A. Purdon, Assistant Secretary 


TRANSFER AGENT 
AND REGISTRAR 


National Trust Company Limited 
Toronto and Montreal 


SOLICITORS 


Borden & Elliot 
Toronto, Ontario 


AUDITORS 


Touche Ross & Co. 
Toronto, Ontario 
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